
A special meeting of the Retirement Board was held on December 9, 2009 at 9:30 a.m. in the boardroom 

of the Commissioner’s office. 

 

Commissioner Zapotosky called the meeting to order at 10:40 a.m. 

 

1. Roll Call 

 
Roll call was taken and the following members were present: 
 

PRESENT:                  Vince Zapotosky, Commissioner 
                                       Angela Zimmerlink, Commissioner 
                                       Vince Vicites, Commissioner 
                                       Robert Danko, Treasurer 
                                       Sean P. Lally, Controller 

 

The following was also in attendance during the meeting: 
 

ALSO PRESENT:     Betty Stutzman, Administrative Assistant, Controller’s Office 
 

 

1.  Public Comment 

 

Let the record reflect there was no public comment. 
 

2.  Discuss the Retirement Fund ARC payment for 2010 

 

Commissioner Zapotosky stated this special meeting was scheduled to discuss the decision of the ARC 2010 
payment and the Act 44 methodology.   
 
After numerous attempts, neither Frank Burnette of Morrision Fiduciary Advisors, nor Hank Stiehl of the Hay 
Group was available for a telephone conference to discuss this issue. 
 
The Board discussed the December 1, 2009 letter from Hank Stiehl, Actuary and Senior Consultant from the 
Hay Group, explaining the different options available to the Board for the 2010 ARC payment. 
 
Commissioner Zapotosky explained his reason for this special meeting being scheduled today was for the Board 
to formerly adopt this and the potential that the budget may be ratified next week. 
 
Commissioner Zapotosky made the motion to adopt pursuant to Act 44 the formula that would reduce the salary 
assumption in the plan from 4.5% to 3.5%, thus reducing the ARC payment for the fiscal year 2010, as of today, 
but obviously that figure could change as of December 31, 2009, at $1,050,000.  Commissioner Vicites 
seconded the motion. 
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The vote was: 
 
Commissioner Zapotosky                                 Yes 
Commissioner Zimmerlink                               Yes 
Commissioner Vicites                                        Yes 
Treasurer Danko                                                 Yes 
Controller Lally                                                  Yes 

 

MOTION CARRIES UNANIMOUSLY 

 

3.  Public Comment 
 

Let the record reflect there was no public comment. 
 

4.  Adjournment 

 

Commissioner Zapotosky motioned to adjourn the meeting at 9:50 a.m.  Seconded by Commissioner 

Vicites.   

 

 

 

 

 

 

 
 


